
UNITED STATES 0MB APPROVAL
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: I June 30, 2022

Estimated average burden

FORM 144
hours per response ...........

1.00

SEC USE ONLY
NOTICE OF PROPOSED SALE OF SECURITIES DOCUMENT SEQUENCE NO.

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmitforfiling 3 copies of thisform concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I {a) NAME OF ISSUER (Please type orprint) (b) IRS IDENT. NO. {c) S.E.C. FILE NO. WORK LOCATION

Lincoln National Financial Corp 35-1140070 1-6028
I (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE M TELEPHONE NO.

150 N Radnor Chester Road, Suite A305 Radnor PA 19087-5252 (;a:)E I sa3-14100

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT Tl·IE SECURITIES {b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD ISSUER

Lincoln National Corp ESOP I 150 NRandal Freitag - - Officer Radnor Chester Road, Suite A305 Radnor PA 19087-5252

INSTRUCTION: Thepersonfiling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (a) (b) SEC USE ONLY (c) (d) (e) (/) {g)

Title of the Number ofShares Aggregate Number ofShares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities

Securities Securities are to be Offered or Each Market Maker FileNumber To Be Sold Value Outstanding {See instr. 3(/)) Exchange
To De Sold who is Acquiring the. Securities (See instr. J{cj) (See instr. J(d)) {See instr. 3(e)) (MO. DAY YR.) {See instr. 3(g))

Common UBS Financial Services Inc
One State Street. Suite 1600

52,198 191.96M NYSEHartford, CT 06103 $3,115,010.00 2/24/2021

INSTRUCTIONS:
I. (a) Name of issuer

(b) Issuer's I.R.S. Identification Number
(c) Issuer's S.E.C. file number. ifany
(d) Issuer's address, including zip code
('e) Issuer's telephone number. including area code

2. (a) Name of person for whose account the securities are lo be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%

stockholder, or member of immediate family ofany of the foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities 10 be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within IO days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown

by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)



TABLE I

-
SECURITIES TO BE SOLD

F11r11f:;h thefottowing in/ormatirm 111i,l1 respec, 1n the acquisition Qj'rhe securities 10 be sold
a11d wlt!t respect t(I 1!,e payme11t <>/ '111 Qr (Ill.JI port Qf1/1e pun.:ft<1$e price or miter c<>nsi,;lerm,011 therefor:

fi1h:of Ou,cycm
Samrt Cir11,?ui,itii!l1 T.-1i«1

Namt<llf'm:,,q_m)Gc'i'lb,:..nA?cl Af!IOIIMo( D111t1of
i,,t,m.1ronrr.,y111umd1tClnu ,\?'<luit.ed 1it)fJli, ,d"' a(wJ.,.v ,i¼I,? ,n._,;;i,;r,)1/J St<t."Urilk1t.<\ ., l'A•'ll:ilolDI

Common 2/25/2021 Option Exercise Unooln National Financfal Corp 52,198 Same Day Cash

INS'fRUCTIONS: lflhe ,.:cuntin we-re pu1d1.:a>1i:d 1u1-1l full paym1.-nt thc1t.'for Wll.) no1 m?dc m c;>?h :H

!he time of pureha$e. ex.rhun in 1he table- flt in• note 1bc?10 1hc nature (If 1hc
considen11io1tJ;i\'Cn, lf1he considcr.t1ioncons1s1ed ofany note orotbtr obliit11011,

or if f)a)'men1 was m.eJc. 10 l1l?••ll•"?•n1.s.describe the a,uui;cmcnt end Slilte wben
1t11? 11()1,: UI vthC-f ubllgatlun wu, dl.)(•hai'i;CJ Ill full 1>r ec last l1u-1al111'u:111 paid..

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
hm,lsh the fi>llo.,. /,ig ltifo,.motfo11 as((> all securntes of ,he tsencr stJhl during tu«pas, J mcmths by tke personfur whM1t <t<'c,:,11111 lh<> secarttte« <·,re 1c1 be sotd,

"?-1-0t
1-Mnc und AJJ,- ,:,(Sc:lkr Th!colS«uri?S... ();:i1cofNlc S«11ri1ittS11IJ ?l•ro-:,:,,:JJ

NA

REMARKS:

IN$Hlt;CTl()SS:
See l11c ,lcfinition or'pcrsce'' in pt1ragraph (:i) ofRuic 144. lnfonuauon is 10 be- give11 001 only as
t<, the person fot whoseaccount the securities are- to be sold but elseas to11U orber ?$01lS ine-luded
i,1 1luit di.'fillili1m. In :uldili-01), 1nt'(lf1t131iQn 11hall be l1.ive11 :\$ IQ !<:Iii.'!: by ;ill persons,?h(>

...? sates ire
requiredby ptm1ti,r:11>1i (t>orRul? 111 to !,-e :}?i-?t!'l!?J whl, s,111!$ ror1hea<:¢0uo1of•I? l)erSl)n filing
thls 001k11,

.z/2..
!//2.02..1

,-\Tf[NTJON: 1/H' p,'fl<tfl f,1r 11...,t,tN)M'l.llNI 1,\? s?1;ril(t5 JI) ,u\lc,\> J/1!.< Nu//U t"tltdo'.C ;J/f' It> bt .,o>JJ

/1,•IWlr ffWO<'-lflY hr >JJ;"lllv? 1/fn 'flH!<:'t ,l!,l1 lir #klt1 <!(It ('oww lf"J' "'"?"'/ ,W•"l!"k' 1,1,/;J11lf.t.1i,w1 "' T<1W-l'lf r,1

,,.,. tJ/ff<'II/ 1tNII,....,.,,,.'(ll"f' (l()«,1Jllm.< ..r,b.. ,.,,....,... ? ,Ii,• Sff.Wf'/llt'.J hi b,,• t,.JJ. "lii<'il Jr,,,/s llflf h«II Jllihlld,1

Jri.d.o...,_J If ,u,dt JH•l'f,wt ti.., <f<WJtf;>.,t "1>l'hklt "'"'"'S pl1A11 ,w- _ii1u•.11 11.fd,iiJ ,,?fmn!fl(111t W ,>,rM/y It.ult

I(N,J.r .,,.,;,,, .,·,.. ,-;,.,,;,.,,,'!"' <"•, ;,, .,;:,;;:,:; :ll? f;,:•m .:.::.f :.:;.Jt.-,;;;tti ;!;?? .-t.?I,• :lior I/H• 1N1111 wa, <1J11pu·J 1>r iii,·
IIUJl'ln.-lill,t ti?f'N, ,,.,,, pt.v.JOn ,,.,,J.L, lu,R "'fl_,,.,,,,;!># ,U l)f ,,... (/Jl)I! 1t11<,p1J-,q Ill l,uJf.t,ttid,t ,Ji;tt.

Randal Freitag Sig1tei Copff 01t r#e
O,',TIJ or 'NOTl('E

0Al£0t •t.i\l? .-.oon-10? OltGl•..-i1'VOr INSTKUOlON.
ll' •nn?m ()S KllL.t 1ou,,

oSI\ON-.r!!IOl!

Tltt N(Jllt;? skull l>t ,\ign<1J /ly 1h<t ?•,,1r;1t fo, w/rQ.l(f '1tt.x11uu 1Ju• s,•c11rllft.s ,,.,t u> t,q ?·Qld At lt'flSt Q1tc ?QP,?
Qf lilt' ,wiktt tfu,U bi· lff111m11l(1• M,;•lt'/l,,t111• ,.,,,,l?1, ,w, 111u111,1,1/I)' •·lgn<:J ,\/)(II/ l•11<AI' ()'f!tNI 111' til'lnted slgrti/11/rt'J

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
Sf!C 11.&7 (02.0S)




